MIR:

Materials Innovation and Recycling Authority

100 CONSTITUTION PLAZA

6TH FLOOR ® HARTFORD e CONNECTICUT @ 06103-1722 e TELEPHONE (860) 757-7700

FAX (860) 727-4141

January 20, 2015

The Honorable Dannel P. Malloy
Governor

State of Connecticut

Executive Chambers

State Capitol

Hartford, CT 06106

RE: Connecticut General Statutes Section 22a-263
Quarterly Report of Materials Innovation and Recycling Authority Operations
For the Quarter Ending June 30, 2014

Dear Governor Malloy:

Attached please find the quarterly report of operations of the Materials Innovation and Recycling
Authority' (the “Authority™) for the Fourth Quarter of Fiscal Year 2014 (April 1, 2014 through
June 30, 2014) as required by Connecticut General Statutes Section 22a-263 (the “Statute”).

The Authority was created as successor to the Connecticut Resources Recovery Authority
(CRRA) by the State of Connecticut (the “State”) under Public Act 14-94. Effective June 6,
2014, the Authority assumed control over all of CRRA’s assets, rights, duties, and obligations
and it now continues CRRA’s ongoing business. Considering the nature and scope of the
Authority’s designation as CRRAs successor, the Authority’s Fiscal Year 2014 financial
statements reflect all operating and non-operating revenues and expenses for the period ending
June 30, 2014, and all assets, liabilities and the net position of the Authority as of June 30, 2014,
including all financial and operating activities of CRRA undertaken during this period prior to
assumption by the Authority. The Authority’s Comprehensive Annual Financial Report includes
additional information on its designation as CRRA’s successor.

The Authority is comprised of separate and distinct, comprehensive solid waste disposal project
systems located throughout the State. Therefore, the Statute requirements are reported separately
for each project.
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If you have any questions on these or other matters, or if [ may provide additional information,
please contact me directly at 860-757-7777.

Best regards,
<
¢ £ M

Thomas D. Kirk
President

ccC: Mark Daley, Chief Financial Officer y
Laurie Hunt, Esq., Director of Legal Services
Deepa Krishna, Manager of Accounting and Financial Reporting
Jeffery Duvall, Director of Budgets and Cash Management

'F ormerly Connecticut Resources Recovery Authority
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= A listing of the number and type of waste management service contracts entered into
with local government units and persons, and the charges therefore; a listing of the
contracts entered into for the services of private industry in the operation of systems

and facilities:

Contracts entered into during Quarter Ending June 30, 2014
Name Type of Contract Charges

3 year on call service

Keiler and Company Public relations service agreement agreement. No services

;: received n FY14
=3
)

S .

= 3 year on call service

Decker Creative Marketing Public relations service agreement agreement. No services

received n FY14

* A map showing the location of all facilities owned or leased by the Authority:
A map and a listing of Authority owned or leased facilities are included at the end of this
letter.
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* A schedule of the amounts of waste received and processed in such facilities:

Tons Received for
the Quarter Ending

Tons Processed for
the Quarter Ending

Facility 6/30/14 6/30/14
CSWS 183,335 179,079
Southeast 70,225 67,018
Southwest 53,888 53,888

= A listing of the outstanding issues of notes and bonds

payment status thereof:

STATUS OF OUTSTANDING BONDS ISSUED AS OF JUNE 30, 2014

of the Authority and the

On
Standard X= Original Principal |Authority’s
Moody's | & Poor's | SCRF- Maturity | Principal |Outstanding] Books
PROJECT / Series Rating Rating | Backed '| Dated Date (5000) ($000) (3000)
SOUTHEAST PROJECT
2010 Series A - Project Refunding ) Aa3 AA X 12/02/10 | 11/15/15 27,750 11,295 -
CORPORATE CREDIT REVENUE BONDS
1992 Series A - Corporate Credit Bal NR - 09/01/92 | 11/15/22 30,000 30,000 -
2001 Series A - Covanta South nC icut Company-I Bal NR -= 11/15/01 | 11/15/15 6,750 6,750 -
2001 Series A - Covanta South n C icut Company-II Bal NR - 11/15/01 | 11/15/15 6,750 6,750 -

TOTAL PRINCIPAL BONDS OUTSTANDING

! SCRF = Special Capital Reserve Fund of the State of Comecticut.

54,795

2 The 2010 Series A Bonds refimded the 1998 Series A Bonds originally ssued in the amount of $87,650,000 on August 18, 1998.

NR = Not Rated

Payment status: Current
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= A budget showing the administrative expenses of the Authority:

Adopted FY 2014
Project / Division Budget (5000)

CSWS 2,136
Landfill Division 396
Mid-Connecticut Project 264
Property Division 354
Southeast Project 132
Southwest Division 574
Total 3,856

= A report of revenues of the Authority from all sources and of the redistribution of

any surplus revenues:

Revenues received for

Redistribution’ for the

the Quarter Ending Quarter Ending 6/30/14
Project / Division 6/30/14 ($000)” ($000)
CSWS $ 15,648 $ =
Landfill Division $ 4,812 $ -
Mid-Connecticut Project $ 13 $ -
Property Division $ 1,716 $ -
Southeast Project $ 7,286 $ -
Southwest Division $ 3,652 $ -

! There was no redistribution of surplus revenues amongst the projects
2 Revenues include Operating, Investment, Gain on transfer of landfill post closure liabilities and Other income
Note: Member tipping fees are established based on the municipality’s tiered contractual arrangement. The

tiered rates for FY14 are as follows:

Tier 1 short-term $63.00

Tier I long-term/Tier 3 $61.00

Tier 2 §65.00

The non-member tipping fees vary by individual contract.
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